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/& ROSK CONSUTING

INDEPENDENT AUDITOR'S REPORT
To the shareholder of Integre Trans, UAB Group:
Opinion

We have audited the consolidated financial statements of Integre Trans, UAB and its subsidiaries
(hereafter - ,the Group"), which comprise the consolidated balance sheet as at 31 December 2020, and
the consolidated income statement, consolidated statement of changes in equity and consolidated
statements of cash flows for the year then ended, and notes to the consolidated financial staterments,
including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2020 and its consolidated
financial performance and its consolidated cash flows for the year then ended in accordance with
Business Accounting Standards,

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’'s Responsibilities for the Audit
of the Consolidated Financlal Statements section of our report. We are independent of the Group In
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants (IESBA Code) together with the requirements of the Law on Audit of Financial Statements of
the Republic of Lithuania that are relevant to audit in the Republic of Lithuania, and we have fulfilled our
other ethical responsibilities in accordance with the Law on Audit of Financial Statements of the Republic
of Lithuania and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

The other information comprises the information included in the Group’s annual report, but does not
include the consolidated financial statements and our auditor's report thereon. Management is
responsible for the other Information.

QOur opinion on the consolidated financial statements does not cover the other information and, except to
the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon, except as specified below.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

In addition, our responsibility is to consider whether information included in the Group's annual
management report, for the financial year for which the consolidated financlal statements are prepared is
consistent with the consolidated financial statements and whether annual management report has been
prepared in compliance with applicable legal requirements. Based on the work carried out in the course of
audit of the consolidated financial statements, in our opinion, in all material respects:
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- The information given in the Group’s annual management report for the financial year for which
the consolidated financial statements are prepared is consistent with the consolidated financial
statements; and

- The Group's annual management report has been prepared in accordance with the requirements
of the Law on Consolidated Financial Reporting by Groups of Undertakings of the Republic of
Lithuania.

Responsibilities of Management and Those Charged with Governance for the Consoclidated
Financial Statements

Management |5 responsible for the preparation and fair presentation of the consolidated financlal
statements in accordance with Business Accounting Standards, and for such internal control as
management determines is necessary to enable the preparation of the consolidated financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that Includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement
when [t exists, Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

° Obtain an understanding of Internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

] Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.



. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

Auditor Romanas Skrebnevskis -+ g
Auditor's Certificate No. 000471 Jtr e

ROSK Consulting UAB "T,l‘,
Company's audit certificate No. 001 i::'17L
Vilnius, Lithuania

21 July 2021



Limited Liability company . Integre Trans*
Company code 301888546, Sporto str. 18, Vilnius,
Data on a legal entity are collected and stored in the Register of Legal Entities of the Republic of Lithuania
Consolidated annual report

The consolidated annual report of the Integre Trans UAB Group has been prepared in accordance with the Law
on Companies of the Republic of Lithuania and the Law on Financial Reporting of the Repubiic of Lithuanla, The
annual report provides an overview of the company's activities during the financial year 2020, the company's
husiness plans and forecasts, and other information required by applicable law,

Objective condition of the company, overview of performance and development, description
of the main types of risks and uncertainties faced by the company

The parent company Integre Trans UAB (hereinafter - the Company) was reqistered on 29 September 2008 1n
Vilnius. Company code is 301B88546. The Company's registered office 15 at Sporto st 1B, Vilnius. The
authorized capital of the Company is 1 000 018 divided inte 34 531 ordinary registered shares. The naminal
value of one share is EUR 28.96. The Company's shares are intangible, As of 31 December 2020, ono
Lithuanian natural person was a sharaholder,

The main activity af the Group is the provision of cargo transportation and lorwarding services by road.
The financial year of the Group of companies starts on | January and ends on 31 December.
On 31 December 2020 The Group consisted of the Company and its subsidiaries (hereinafter - the “Group”):

= Integre Trans GmbH, company code 736721, address Einstelnstrafie 59 89077 Ulm, Germany, 100%
owned;

= Sarl Integre Trans France, company code B40379853, address 10 Boulevard Georges Marie Guynemer
78210 Saint-Cyr-L'ecole, France, 100% owned;

= Integre Trans Polska Spolka z ograniczong odpowiedzialnoscia, company code 0000777768, address ul.
Stawki 2A/1  00-193 Warsaw, Poland, 100% owned;

= Integra Logistics Sarl, company code B81690275, address 10 boulevard Georges Marie Guynemer, 78210

Saint-Cyr I'Ecole, France. LO0% owned;

On 31 December 2019 The Graup consisted of the Company and Its subsidiaries (the “Group”):

= [ntegre Trans GmbH, company code 736721, address EinsteinstraBe 59 89077 Ulm, Germany, 100%

owned;

»  Sarl Inlegre Trans France, company code 840379853, address 10 Boulevard Georges Marle Guynemer
78210 saint-Cyr-L'ecale, France, 100% owned;

= Integre Trans Polska Spolka 7 ograniczong odpowiedzialnoscia, company code 0000777768, address ul.
Stawki 2A/1  00- 192 Warsaw, Poland, L00% cwned;

The Group is consistently pursuing expansion plans in other markets. Much attention is paid to the development
of transportation services in Europe.

During 2020 no subsidiaries were acquired (in 2019 - no subsidiares were acquired),

Me Group's management plans to continue lo work profitably, Current expenses were reviewed, cash flows
wera strictly controlled, and incurred expenses were controlled,

Analysis of financial and non-financial performance, information related to environmental
and personnel matters

In 2020 the Group received 75 170 thousand EUR operating income. Cost of sales In 2020 amounted to 66 4572
thousand EUR. Gross profit in 2020 was equal to B 719 thousand EUR.

In 2019 the Greup received 60 678 thousand EUR operaling incormne. Cost of sales in 2019 amounted to 54 212
thousand EUR. Gross profit in 2019 was equal to 6 466 thousand EUR,

In 2020 the average number of employees in the Group was 598, in 2018 - 324,

The amount of salary costs directly depends on the applicable laws and Government resolutions, but the main
factor influencing the number of wages is sales results, quality of work, responsibility, complexity of wark
performed, At the initiative of the Board and the Administration, the remuneration criteria are regularly
reviawed. In 2020 salaries increased,

References and additional explanations on the data presented in the consolidated financial
statements

The information presented in the consolidated financial statements (s explained in the notes to the consoclidated
financial statements.



Limited Liability company ,.Integre T'rans®
Company code 301888546, Sporto str. 18, Vilnius.

Data on a legal entity are collected and stored in the Register of Legal Entities of the Republic of Lithuania

Consolidated annual repert

The number of all treasury shares acquired and held by the Group and their nominal value
and the share of the authorized capital that those shares comprise

The group as at 31 December 2020 has not acquired and transferred its own shares.

Information about the Group's branches and representative offices

The Group had no branches.

Significant events since the end of the previous financial year

Until 31 May 2021 the Group has acquired 100 trucks with an acquisition value of EUR 7 149 450,

Information on research and development activities of the group of companies

In 2020 the Group did not carry aut any research activities,

When a group of companies uses financial instruments and this is relevant to the
assessment of the group's assets, equity, liabilities, financial position and performance,
financial risk management objectives, hedging instruments used for hedge accounting and
group price risk, credit risk , the extent of liquidity risk and cash flow risk

Most of 2021 purchases will be leased at a fixed interest rate, thus hedging against contingent interest rate

risk.

Infarmation on other current management positions of the head of the public limited
company and the private limited company, members of the board, members of the
supervisory board (legal form, name, code, registered office (address)) of the management
body or the supervisory body) and, in the main, information on their principal place of
business, position, lagal form, name, code, registered office (address).

Zana Kel - Chairman of the Board and General Director of Integre Trans UAB, company code 301888544,

registered office: Sporto str. 18, Vilnius. TR

— g ana Kel Pl

Director

Vilnlus, Lithuania
31 May, 2021



Form of Consohdated Halonee sheet

UAB Integre Trans, company code J01888546

(the legal form, the name, the code ol the parent entity)

Sporto str. 18, Vilnius, Data on a legal entity are collected and stored in the registration of legal entities of the
Republic of Lithuania

{uddress. register where data about the entity is collected and kept)

(lepal status, i the parent entity is in liquidation. reorganization or is hunkrupt) ==

//éj/ﬁippmvm[ )

CONSOLIDATED BALANCE SHEET as at December 31, 2020

) 31/05/202 1 _ No,
(reporting date)

2020 EUR
{reporting period) (Reporting currency, specily depree of aceuracy)
A;:ILIL Article Notes No.l  Reporting period Hrevisi n:purt!ug
0. period
ASSETS
AL FIXED ASSETS 17 154 766 12 462 583
1. INTANGIBLE ASSETS 1 286 214 183 557
1.1, Assels arising from development - 5
.2 Guoodwill 12 089 283
I:3; Sallware 269 JE6 173 632
[.4, Concessions, patents, leences, trade marks and similar rights - -
1.3, Other imangible nssets 3039 7242
1.6. Advance payments ¥ 2
2. TANGIBLE ASSETS 2 15676014 11263626
R Land 13 000 13 000
2.2 Buildings and structures a =
2.d Machinery and plant z 3
2.4 Vehicles 15 509329 ITO98 1533
P ] Other equipment. fittings and lools 153 683 154 47
2.6, |Tnvestment properly " 2
2.6.1, |Lund i -
2.6.2. [Buildings - -
2.7 Advance payments and tangible gagets under construction (production) - -
3. FINANCIAL ASSETS 3852 3 550
3.1, Shares in eatilics ol The entities group -
| 3.2, |Loans 10 entlties of the enlities group - -
3.3, |Amounts receivable [rom entities ol the entilies uroup . a
34 Sharcs Tn associated entitics - 3
S Loans to associnled cntilies - -
3.6, Amounts receivable from the associated entities . -
3.7, Long-lerm investiments 5
J.H, Amounts receivable aller one year : =
3.9 Other Bnoneial assets 31852 5350
4. OTHER FIXED ASSETS 1 18K 686 1 (07 B30
4.1 Asscts of the deferred tax on profit 17 EEEED] 10T 277
4.2, Biological ussels = N
4.3, Other assets 3 YR 957 906 373
3. CURRENT ASSETS 11 504 905 Y926 163
I, STOCKS 1 [ 129 200 71 094
T.1.  |Raw malerils, malerials it consumables 491 956 REEET
[.2. Production and worl in propress ] E -
1.3 Fimshed poods = -
1.4 Gioods Tor resule i B3 490] 19 040
1.5 Brological assets - -
L6, [Fined tngible ussets held tor sale — . :
1.7, Advance payments 351754 2R[ b0
2. AMOUNTS RECEIVABLE WITHIN ONE YEAR B 5 9 478 821 8877 239
70, [Trade debiors T 506 167 CEEIEIE
2.2 |Amounts owed by enlities ol the entities proup — - -




23, |Amounts owed by associales enlitics - -
14 Other deblors 7937 354 2626736
3. SHORT-TERM INVESTMENTS . 3
EN| Shares in crtities of the cntitics group = = == -
3.2, |Other investmenis - x
4, CASH AND CASH LOUIVALENTS T f 806 884 377 830
[ PREPAYMENTS AND ACCRUED [NCOME 7 3699 173 [ 632 969
TOTAL ASSETS 32 358 844 24 021 715
EQUITY AND LIABILITIES
D. EQUITY 5800922 4112 496
1. CAPITAL 1000018 1000018
1.1, Authorised (subscribed) or primury capilal [ [ 000018 1000014
.2, Subseribed capital unpuid () 2 .
1.3, Own sharcs (-) - -
2, SHARE PREMIUM ACCOUNT & ¥
3, REVALUATION RESERVE - =
4. RI:SERVES 100 002 100 002
4.1, Compulsory reserve 100 002 100 002
4.2, Reserve for acquiring own sharcs - ¥
4.3, Other reserves 5 N
LE RETAINED PROFIT (1.055) 4 699 93] 3012 289
5.k Profit {loss) for the reporting year | 687 642 1367 934
3.2, Profit {loss) brought forward 3012 289 1 644 355
0. ADIUSTMENTS DUE TO EXCHANGE RATE CHANGE 971 187
ki MINORITY INTEREST - =
E. GRANTS, SUBSIDIES 26 245 26 245
k. PROVISIONS 2119 2901
l. Pravisions for pensions and similar obligations = -
2, Provigions lor luxation 2119 2901
3. Other provisions - -
G. AMOUNTS PAYABLE AND OTHER LIABILITIES 25 889 751 19 081 515
| AMOUNTS PAYABLE AFTER ONE YEAR AND OTHER LONCG-
TERM LIABILITIES 9 12 144 753 7092 597
1.1. Debenture louns 9695413 455 939
1.2, Amounts owed Lo eredil institutions 2 445 455 622 738
1.3, Payments received on account 3 RR5 13 920
1.4, Trade creditors - .
1.5, Amounts payable under the bills and checks E
1.6, Amounts payiahle o the entities of the entities group 5
1.7. Amounts payahle to the associated cntitics = =
I.8,  |Other nmounts payable and long-term liabilitics -
2 AMOUNTS PAYABLE WITIIN ONE YEAR AND OTHER SHORT-
TERM LIABILITIES 10 13744 998 L1 988 918
N | Dehenture loans 3841519 1 694 345
2.2 Amounts owed to credit institutions ] 585239 1815721
2.3 Payments received on acecount 77 069 55213
2.4 Trade creditors 6 499 467 7330 326
2.5 [Amounts pavable under the bills and checks a u
2.6.  |Amounts payvable (o the entities of the entities group 5
2.7 Amounts payable (o the associated enlities - -
28 Liabilitics of tax on profit 2943 33558
2.9, Liabilitics related to emplayment relations 1 282 152 703 707
2,10, [Other umounts puyable and shori-tcrm Tiabilities 450 6OY 366 D18
H. ACCRUALS AND DEFERRED INCOME = 11 639 807 798 558

TOTAL EQUITY AND LIABILITIES

321 358 844

24021 715

(title of the head of entily administration)

I Hrector ﬁ

Finanginl analyst

(title ol the chiel accountant {accountant) or {signaturc)

afother person responsible for accounting)

Zana Kel

(name, surname)

CGiabricle Kubrakovaitd

{nime, surname)



For of Consolidated Prolit (loss) account

UABR Integre I'rans, company code 30 1888546

(the legad form, the name, the code of the parent entity)

Sporte str. 18, Vilnius, Data on a legal entity are collected and stored in the registration of legal entities of the
Republic of Lithuania
(address, register where data aboul the entity i collected and kept)

(legal status, 1f the parent entity is in liquidation, reorganization or is bankeupt)

{Approved )

CONSOLIDATED PROFIT AND LOSS ACCOUNT as at December 31, 2020

sl _ Ne._
(reporting date)
2020 . EUR
(reporting periad) (Reporting currency, specily degree of
aueuracy)

Articl Anticle Notes No. Reporting Previous reporting
¢ No. period period
1. Net turnover 12 75170132 60677 533
2. Cost of sales 13 (66451 627) (54212 006)
3. Fair value adjustments of the biological assets - :
4. GROSS PROFIT (1.OSS) B 718 505 6465 527
5, Selling expenscs 14 (3 138 834) (2 153 720)
6. General and administrative expenses 14 (2939 813) (2252 300)
7. Other aperating results 15 324 751 118 232
8. Income from investments to the shares of parent, subsidiaries and

associated entities 2 ¥
o, Income from other long-term investments and louns s =
10, |Other interest and similar income 1o 34223 28 404
1. |The impairment of the financial assets and short-term investments = .
12, |Interest and other similar expenses 16 (1202 328) (738 554)
13, [PROFIT (LOSS) BEFORE TAXATION 1796 504 1 467 589
14 |Tax on profit 17 {108 862) (99 633)
13, [PROFIT (LOSS) BEFORE MINORITY INTEREST 1 687 642 1367 934
16, |[MINORITY INTEREST . - -
17.  |NET PROFIT (L.OSS) — 1 687 642 1367 934

Director

p
_ Direstor . [% Zana Kel
(title of the head of entily adnmnistration) “FZigpatwee)/ - {name. surname)

1%

___imanaial analyst ) Ciabricle kubrakovaite

(titie of the chicf aceouniant (faccountant) or (signuture) {name, sumame)

ol other person responsible for accountig)
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Farm of Consolidated Cush Flow Starement prepared under the indireet method

UAB lntegru Trans, company code 301888546

(the Tegal form, the name, the code of the parent entity)

Sporto str. 18, Vilnius, Data on a legal entity are collected and stored in the vegistration of legal

entities of the Repubhlic of Lithuania

{address, register where data about the entity is collected and kept)

(legal status, it the parent entity is in liquidation, rearganization or is bankrupt)

CONSOLIDATED CASH FLOW STATEMENT as at December 31, 2020

Jes202r ] _ No.
(reporting date)
200 o EUR
{reporting periad) (Reporting eurreney, speeily degree ol
accUnRicy)
Article Notes Reporting period Frevious reporting
Mo, fhriinly No. periogd
T. Cash tlows from opecating activities
1.1, Net profil (loss) | 687 642 | 367 934
1.2. Minority interest - -
1.3 Depreciation and wnortisation expenses 3 147 033 | 857039
I.4. Elimination of results of disposals of fixed tangible and
intangible asscts - 156 633 =3271
1.5 Elimination of results of financing and investing activities
1 115311 T04 617
1.6. Elimination ot results o other non-cash trunsactions . 26 244
1.7, Decrease (increase) in amounts recetvable from entitics of
the entities group and the associated entitivs -
l.5. Decrense (increase) in other amounts reeeivable alter one
year | 6YS - 572
1.9, Decrease (incrense) in assets of the deferred tax on profic - i 452 <649 267
110, [Deerease (increase) in stocks, except advinee payments S 187 060 S22 W2
.11 Decrease (increase) in advance payments T 270146 373572
1:12; Decrease (inerease) in trade debtors - 24935 U544 - 676 282
1.13. Decrease (incrense) in amounts owed by entities ol the
entities group and assoeinted entities - -
I.14.  IDecrense (inerease) in other debtors - 305 628 -1 (189 549
1.15. Decrease (increase) in short-termm investments - -
.16, |Decreuse (increase) in prepayments and acerued income -2 066 2 450 276
1.17. Inercase (decrense) in provisions - 2
I 15, Increase (decrease) in trade of long-term ereditors and
prepaviments received on account - e
L 19 Hlnerense (deerense) in amounts pavable under the bills and
cheeks uller vne yeur -
1.20. [nerense (deereases in long-tenn amounts payable forentitics
of the entilics group and assoctated entities
(.21 Ineresse (decrease) in made with short-rerm ereditors and
prepavinents received on ageount - K20 003 843 801
|.22 Inerease (decrense) in amounrs payable ander the bills and
.23 Inerense (decrease) in short-tenm amounts paynble for entitics
ol the entities droup and associated entities 220 220
24, Incrense (decrense) in labilities of b on profit 5 385 3 5;;
[ .25 Inerense (duecrease in labilities related o employiment
relations T 78 445 320 164
.26 Increase (duecrense) in other amounts |mlv:|mc and Tiabilitics

197 3113




Article ; Notes Reporting period Previous reporting
No, Al No. . period
1,27, |Inerease (deerease) in avcruals and deferred income - 135731 |54 820
Net cash tlows from aperating activities
2243 561 4 275 045
2. Cash fows from investing activities
2.1, Acquisition of fixed assels (exeluding investinents) - 636 263 -1 200 562
2.2 Disposal of fixed assets (eeluding investments) 329 980 91 000
2.3 Actuisition of long-term investments (excluding invesimenrs
in subsidiaries) - -
24 Disposal of Tong-term investments (excluding investments in
subsidinries) - -
25 Acguisition of invesments in subsidinrics - z
2.0. Disposal ol investiments in subsidiaries - -
2.7. Loins granted -
2.8, Loans recovered - -
2.0 Dividends and interest received 35879 31 690
2,10, [Other increascs in cash Hows from investing activities - -
211, |Other decreases in cash Aows from investing activitics - 74 384 - B55 128
MNet cash fows fram investing activities
- 144 788 -1 942 000
3. Cash flows from financing activities E :
3,1, Cash flows related to entity's owners -
301 |lssuc of shares - -
3.1.2,  |Owner's contributions L cover losses - -
3.1.3.  |Purchasc of own shares - -
314 [Dividends paid - -
3.2. Cash Hows reluted o other linancing sources -1 381 374 -2 083919
3.2.1. [Increase in financial debts 3615031 2072495
3.2.1. 1. [Loans received
3al5031 2472 495
3.2.1.2. [Issuc of bonds
322, |Decreuse in financial debrs -5 491 udd -3 972 620
3.2.2 1. |Loanz returned
-1 394 271 - 6U8 371
32,22, [Redemption of bonds
3.2.2.5, [Interest paid
-1 196 195 - 654 907
3.2.2.4, [Finance leases pavments
-2 901 478 -2 619 342
32,3 [Inerease in other liabilitics of the entity - -
3.2.4,  |Decrense in other Liabilities ol the ennty - -
3.2.5, |Other increnses in cash lows rom linancing activities - -
3,26, |Other decrenses in cash Aows from Hnancing activitics 295 534 - 183 704
Net cash flows from financing activities
-1 581 374 -2 083 919
4. Adjustments due to exchange rates on the balance of cash
and cash equivalents 1 654 - 850
3. Increase (decrease) of net's cash Hows
519 054 248 276
6. Cash and cash equivalents at the beginning of the perind
377 830 129 554
7. Cash and cash equivalents at the end of the period
800 884 377 830
_ Director Zana Kel

(e of the head of entity acdhministration)

Einyneiyl
(title of the chict

analyst
Cacenantant (accountant)

or ot other person vesponsibile foraccounting)

(ume. sumame)

Ciabriele Kubrakovaiic
(namu, surname}
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Explanatory notes to the consolidated financial statements for the year ended 31 December 2020

(all amounts are expressed in euros unless otherwise mdicated)

EXPLANATORY NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

GENERAL INFORMATION

Registration date

The parent ol the group Integre Trans UAR (hereinafier

Financial year

The G s financial year starts ¢ January and ends on ceember
['he Group's financial year starts on 01 Janusry and end 11 Decemb

Group activities

The main activity of the Group is the provision ol lorwarding and transpart services,

Currency

The consolidated lnancial statements are presented in euros,

Shareholders

the Giroup) has been regislered on 29 September 2008,

On 31 December 2020 the main parent of the Group is Integre Trans UAR. The main and only person controlling
the group is a natural person

Subsidiaries
On 31 December 2020 the Group consisted of the 100% owned subsidiaries listed below: -
Title Registration Registered P— :\llct:::;ii::lzled [3{1‘:..‘3:;:‘::3
date office address ; ;
I ownership
Integre Trans GimbH | 28/04/2017 Einsteinstralie Forwarding and | 25 000 1061%
59 89077 Ulm. | wansport
Germany services
Sarl Integre Trans 01/06/2018 10 Boulevard Forwarding and | 25 000 100%
France Creorges Mare transport
Guynemer services
TR Suint-
Cyr-L'ecole,
France
Integre Trans Polska 13/06/2019 ul. Stawki 2A/1 | Forwarding and | | 200 L00%,
Spolka z ograniczong 00-193 transport
odpowiedzialnoscig Warsaw, Poland | services
Intepre Logistics Sarl 17/02/2020 10 boulevard Forwarding and | 25 000 100",
Georges Marie | transport
Guynemer, services
78210 Saint-
Cyr-l"Ecole,
Pranciizija )

The company has no associates or divisions on 31 December 2020,

Number of employees

Employees group

Specialists
Employees

Key management personnel

Total

Average list number of employves

2020

2019
17 13
712 43
509 268
308 o __".;4_
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Explanatory notes to the consolidated financial statements for the year ended 31 December 2020
(all amounts arc expressed in euros unless otherwise indicated)

ACCOUNTING POLICIES AND NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Normative acts in accordance with which the financial siatements have been prepared

The Group maintains accounting and prepares the consolidated financial stalements in accordance with
these legal acts regulating financial statements:

- Business Accounting Standards;

- Law on Consolidated Financial Reporting of Lithuanian Companies;

- Law on Accounting of the Republic of Lithuania;

- Law on Financial Reporting of Lithuanian Companies;

- Law on Money of the Republic of Lithuania;

- The Law on Foreign Currency of the Republic of Lithuania in the Republic of Lithuania;

- The Law on Companies of the Republic of Lithuania;

- Labor Code of the Republic of Lithuania;

- Civil Code of the Republic of Lithuania;

- Resolution of the Standards Council of the Accounting Institute of the Republic of Lithuania “On
Approval of the Sample Chart of Accounts™;

- Resolution No. 179 of the Government of the Republic of Lithuania “On the Approval of the Rules for
the Organization ol the Cashier's Work and the Performance of Cashier's Operations™;

Resolution No. 1283 of the Government of the Republic of Lithuania “On Approval of the Procedure
for [nstallation and Use of Cash Registers™:

- Resolution No. 370 of the Government of the Republic of Lithuania “On Approval of [nventory
Rules™

- Order Mo. V-87 of the Lithuanian Archives Department under the Government of the Republic of
Lithuania “On Approval of Rules for Preparation, Management and Accounting of Documents of Non-
Governmental Organizalions and Private Legal Entities”.

The Group's uses a double entry in its accounting.

The Group maintaing its accounling records and records using the currency of the Republic of
Lithuania, the euro, and, if necessary, the euro and foreign currency.

Economic events and transactions, the existence and performance of which or the formalization of
results are related to {oreign currency in accordance with the procedure established by the legal acts of the
Republic of Lithuania, are tanslated into EUR according o the foreign exchange rate set by the Bank of
Lithuania valid on the day of the cvent.

The Group [ollows the following accounting principles in maintaining its accounting and compiling the
set of the financial statements: entity, going concern, periodicity, consistency, monetary measure, accumulation,
comparison, prudence, neutrality and substance over form.

The Group's aceounting is managed using the computer accounting program "RIVILE-GAMA".

Within the Group, the information is material il its omission or misstatement could intfluence the
deeisions of users of the consolidated financial statements. An item in the consolidated financial statements of
the Group is considered significant when ils amount is more than (,5% sales revenue reporied in the consolidated
financial statements.

Intangible fixed assets

Intangible assets are non-monetary assets at the disposal of the Group, the use of which it expects to
receive direct and / or indirect economic benelits [rom, and the value of which is not less than the minimum
value ol intangible assets set by the Group.

An intangible assct is recognized if the costs incurred meet the definition of an intangible asset and the
following recognilion criteria: it is reasonably probable that the future cconomic benetfits associated with the
asset will flow 10 the Group; the prime cost of acquisition (production) of an asset can be measured reliably and
separaled [rom the value of other assets; the group may dispose of the property, contral it or restrict the right of
others (o usc it.

One of the most important eriteria for recognizing an inlangible asset is its control. 'The Group controls
an asset il it has the right to abtain future economic benefits from it and to prohihit others from using it. The right
of the Group o control an intangible asset and its economic benefits may be established by law.

Examples of miangible assets include: rademarks; patents and licenses; copyright and related rights;
development works: compuler programs; preshige: pernts for mtegrated pollution prevention and control,

Acquired intangible assets are initally recognized at acquisition cost, I an intangible asset is acquired
from an external source, ity acquisition cost can be measured reliably when settled in cash or another asset,
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Intangible assets produced (ereated) are mitially recogmized at production cost,

Operating costs of ntangible assets are expensed in the period i which they are meurred.

[n the balance sheet, intangible assets are stated al residual value,

Amortization of infangible assers is caleulaed based on the annual amortization rute determimed by the
Giroup, taking into account: the expected useful lile of the asset; the ability (o use these assets effectively il the
Ciroup ts managed by another management wam; mlonnation about the useful life of similar and similarly used
assers; technical, technological and other aging: the stability ol the business in which the assets are used, changes
in the markel demand [or the products and services derived from the asscts; likely or potential actions of
compelitors; the period of control of the property, legal and other factors that shorten the useful life, the
dependence ol the uselul lile of the asset on the useful lite of other assets of the enterprise.

Intangible assets are amortized using the straight-line method.

The amortization period shall be reviewed al the end of each Hnancial year. It the expected usetul Life of
an assct differs materially from previous estimates, the amortization period shall be adjusted.

Minimum nequisition (prncil]c:linn) o 0 N
e r— cost, .I'l'nm v-,vhicll the m:qluuirl:d Depr_ecintinn N_ﬂrmulivt
intangible assets are classilied as calculation method (in yeuars)
non-current asscts, KUR e
Development works ) Straight-line i
Prestige I 600 | Straightline | i)
Patents. licenses a0 Straighi-line 4]
Sollware ang Straight-line 3
Other intangible assets i Straight-line d

Tangihle fixed assets

Tangible fixed assets are wangible assets that:

intended tor the production ol goods, the provision ol services. rental or administrative purposes;
¥ intendud 1o be used for more than one year;

LY

¥ the acquisition (production) cost is nol less than the minimum unit valug se by the Group,

Tangible fixed ussets are récognized and accounted for il they meet all of the following criterta:

¥ The Group mtends 1o use it for more than one year;

¥ The Group has a reasonable expectation that the asset will generate economic benefils i future periods:

v The ¢ost of an asset cun be measured reliably:

v" The acquisition cost of an asset is not less than the set minimum acquisition cost ol a specilic group of
tangible lixed assets;

v

All risks associated with tangible assets are ranslerred to the Group,

The Tollowing assets are considered 1o be property, plant and equipment in the Group: land. buildings
and  struclures, vehicles. other equipment. devices, tools and  installations, machinery and equipment,
construction i progress, other tangible assets. investment assets (assets are used only to carn rental income).

The Group applies the acquisition cost method to all classes ol tangible [1xed asscts.

Under the cost method. acguired or produced assets are recorded at acquisition cost and in the
consolidated financial statements are carried at balance shect vulue. which is caleulated by deducting from the
acyuisition cost (including repadr costs) any aceumulated depreciation and impairment losses, 1if any.

The acquisition cost of a Loreign currency asset is measured v the balanee sheet at the exchange rate
riling at the date ol the trimsaction,

Minimum 'nc(‘l'ui'.;iitinn (production)
Tangible asset group cost from which the acquired Depreciation Normarive
- tangible assets are classified as non- | ealculation method (in yeiars)
] current assets, KUR
Buildings and structures G Straight-line 8-13
_Vehicles 600 Straight-line 4-11
{)lht-.:.r cquipmenl, lools and 400 Straight-line I8
doviees = ek RS
Machinery and equipment 1= W— - eno | Straight-line | J
Other tangible assets -_ = G | . = . 7
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Depreciation of assets used under a lease agreement is calculated in the same way as for own assels,

When an item ol property, plant and equipment is revalued or its value is adjusted due (o repairs or
renovations, depreciation is calculated from the newly determined value.

Depreciation ol tangible fixed assels starts on the st of the next month after the asscts arc used in the
Grroup's operations and is no longer calculated on the 1st of the following month assct write-off or transfer, or
otherwise transfer all or some of the value assigned to the cost.

The estimated depreciation costs of tangible (ixed assets are recorded in an accounting certificate.

Financial assets

In the Group financial asset comprise asset that consists of cash, cash equivalents, a contractual right lo
receive cash or another financial asset, or securities issued by another Group. Reccivables include linancial
assets that arise from the sale of goods or ather asscts or the provision of services.

In the Group, financial assets are divided inte non-current and current financial assets.

Non-current financial assets include financial assets that the Group plans to hold for more than one year:

e [.ong-term investments in associates and subsidiaries;

e Long-term loans to associates and subsidiaries;
Receivables after onc year;

e Other [inancial asscts (other investments, financial bills received, long-term deposits,
etc.)

Financial assets are recorded only when the Group receives or acquires the right to receive cash or
another (nancial asset under an existing contract.

When recognizing a financial asset for the first time, the Group measures it at acquisition cost, i.c. the
value of the consideration paid for it. The acquisition cost of financial assets includes direct transaction costs.
The acquisition cost of a financial asset is determined by reference to the amount of cash paid or payable for the
financial assel or the value of the other asset transferred.

[f a [nancial asset is acquired in installments over a period of more than |2 months and the interest rate
is nol specified in the contract or differs significantly from the market interest rate, the acquisition cost is
calculated by discounting the total amount payable to the present value using the market interest rate. The
difference is recognized as interest expense over the reporting period.

The acquisition cost of a financial asset received in an exchange is determined by adding to the value of
the exchange contract all the costs associated with the exchange of that asset. [f the value of the asset is not
specified in the exchange agreement, the acquired financial asset is measured and recorded at fair value.

The valuation of financial assets depends on the purpose for which the assets were acquired, [or
valuation purposes, financial assets in an enterprise are divided into three groups:

o FHeld for sale;
»  Held to maturity;
e Loans and receivables.

In preparing the consolidated financial stalements, held for sale financial assets arc remeasured at fur
value. Fair value measurement is used when the fair value of a financial asset can be measured reliably. Gains
and losses arising from changes in the fair value of the financial assets arc included in the consolidated income
statemenl for the period.

Financial assets lhat are not measured al fair value and have a fixed malurity are measured at amortized
prime cost using the elfective interest method, The effective interest rate is the rate that exactly discounts
estimated future cash payments through the expected life of the financial asset or, until the next revaluation date.
The amortization ol inancial assets measured al amortized cost over the reporting period is recognized in the
income statement as income {from Hnancing activities.

If the carrying amount ol a non-current Minancial assel 15 greater than ils recoverable amount (¢conomic
henefit), the financial asset shall be decreased. Afier the reduction of the carrying amount of financial assets, the
recognized impairment loss is recorded in the account “[nvestment impairment expenses”

Investments in securities that are not quoted in an active market and whose [air value cannol be
determined are measured in the consolidated financial stalements al acquisition cost less impainment.

Shares acquired for the purpose of long-term investment and the Group has the right to exercise
signilicant influence over the Group that issued the shares are recorded at acquisition cost and presented in the
scparate consolidated financial statements using the cost method. Under the acquisition cost method, the value of
an mvestment is adjusted (f there is evidence that the mitial value of the investment is steadily declining, n this
case, an impairment loss is recognized for the investment and recognized in the investment impairment accounl,
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Dividends or other direct payments received under the cosl method arc recognized as income [rom
financial and investing activities and recorded in the Dividend income account.
The Group writes off a financial asset when it loses the contractual right o control the financial asset.

Other fixed assets

Other non-curreni assets of the Group include deferred tax assets, amounts of prepayments under lease
insurance or similar long-term contracts that will be recognized as an expense later than 12 months from the
balance sheet date, and other non-current assels nol shown under other non-current asscls.

Inventories

[nventories are current assets of the Group that are used 1o earn income within one year or during one
business cyele of the Group.

The Group distinguishes the following groups of current assets: raw materials and consumables,
purchased goods for resale, tangible and intangible assets are not used in operations.

When inventories are recorded, they are valued in the accounts at acquisition {(production) cost. The
acquisition cost of inventories comprises:

®  Purchase price, after deduction of discounts received during purchase;
Purchase-related taxes and tecs (excluding those that will be recovered later);
Significant delivery costs;
Costs of preparing inventories for use:
Significant other costs directly attributable o the acquisition of the inventories,
Insignificanl costs of transporting, storing and other costs directly attributable o the acquisition of
inventorics arc recognized as an expense in the period in which they are incurred,

The acquisition cost of inventories acquired in foreign currency 14 calculated according to the official
exchange rate of the national currency of the Republic of Lithuania valid on the day of purchase, regardless of
the settlement date. The date of purchase is determined by the terms of the contract.

[nventory consumplion accounting methods:

= The inventory method is applicd in accounting lor all groups of the Group's inventories,
®  The method of periodically accounted for inventories is not applied in the Group.

‘I'he Group uses the FIFO method to calculate the cost of inventories sold.

Inventories are written down to net realizable value for each item of inventory. If the amount of the
write-down of inventories to net realizable value is significant, the difference between the net realizable value
and the cost of inventories is recognized as operating expenses in the period in which the write-down is made.

The Group's inventories received from third parties are recorded in the off-balance sheet accounts,

Fuel consumption and reimbursement rates for vehicles operated by the Group are determined on the
basis of a certificate from the Group that sold them or on the basis of actual consumption. Different fuel
conmsumption rates for vehicles are set during the winter season and the summer season, in the urban cycle and on
the highway,

Actual fuel consumption is accounted tor according to set rates and actual distance traveled, which 1s
determined based on completed fuel consumption reports.

Receivables

Receivables include the right to receive cash or another financial asset from another entity. These are
receivables from products sold to third parties, services or loans provided, prepayments for financial assels
recaivable and other debis 1o the Group recorded under the contract.

Receivables do not include prepayments for non-financial asscts.

Foreign currency receivables are initially recognized in euros at the exchange ratc applicablc at the date
of the transaction. Differences arising on the seltlement of amounts recognized in foreign currency al the
exchange rate other than the date of mitial recognition or the last reporting date are recognized in profit or loss.

Reccivables are revalued al least once every 12 months and always at the end of the financial year,

Receivables are written off only when the right to control the asset is lost. The right to control the asset
is lost when all the benefits provided for in the conlract are received, the rights expire or these rights are
transferred (o other companies,

Monetary assets
Cash and cash equivalents include all cash and cosh equivalents held by the Group at the cash desk and
al the banle, The latter include short-term lguid mvestmenls
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Forcign currency transactions are initially measured in curos at the exchange rate ruling at the date of
the transaction.

In the Group's accounting, monelary assets are registered in the national ¢urrency - euros.

Monetary items in foreign currency in the balance sheet are translated into euros using the exchange
rates prevailing al the balance sheel date.

Equity
The Group's equity includes:

s Paid-in share of the authorized capital;

e Revaluation reserves;

¢ Compulsory rescrvc;

s (Other rescrves;

e Retained camings.

The amount of the authorized capital is equal to the sum of the nominal values of all shares subscribed
in the Articles of Association ol the parent company, I{ the shareholders make a decision to increase (decrease)
the authorized capital, its increase (decrease) must be registered in the accounting when the amended articles of
association are registered in accordance with the procedure established by law.

In accordance with the general Group's accounting policy, non-current assets are recorded in the
accounting and accounted for in the consolidated [inancial statements at the acquisition value, therefore the
revaluation reserve account is not used.

The compulsory reserve is made up of a distributable profit and is used only to cover the Ciroup's losses,
If the compulsory reserve is less than 1/10 of the authorized capital, deductions to this reserve are mandatory and
may not be less than 1/20 of the net profit, until 1/10 of the Group's authorized capital is reached.

Other reserves are formed in accordance with the procedure established by the law and upon the
decision of the shareholders. Reserves are increased and decreased in accordance with the Group's Articles of
Association. When the sharcholders decide to create or cancel reserves, an increasc in the reserve is recorded in
the accounts, reducing retained earnings by the same amount.

Consolidated retained eamings:

Increased by recording the net profit for the reporting period;

® Increases (decreases) by recording the results of correction of material errors and changes in accounting
policies;

Increased when revalued assets are written off, transferred or transferred free of charge:

The amount of the revaluation reserve, which is included in the depreciated part of the revalued assets,

i8 increascd;

Increased following a decision 1o reduce or cancel previously established reserves;

e Reduced when owners decide to distribute profits.
e Reduced by recording losses for the reporting period,
Consolidated undisiributed losses:
s Increased by recording losses for the reporting period;
= Increased (decreased) by recording the results of correction of material crrors and changes in accounting
policics;
e Increased by regisiering the part of the amount of expenses dircctly atiributable to the issue of shares
that exceeds the amount of the share premium item;
Reduced by recording net profit tor the reporting pertod;
Reduced upon receipt ol owners' contributions to cover losses;
Reduced by the decision to cover losses in the number of rescrves;
The amount of the revaluation reserve, which is included in the depreciated part of the revalued assets,
is reduced,;
Reduced when revalued assets are written off, ransferred or transferred [ree of charge;
s Reduced by reducing the authorized capital.

-

Grants and subsidies
Two types ab grants are recognized in the accounts:

= Granls (subsidies) related to assets include grants (subsidies) received in the form of fixed assets or lor
the acquisition of lixed assets, as well as grants (subsidies) for the purchase of current assets or short-
term assets, i significant unused balance ol grants (subsidies) remain at the end ol the reporting perioad:
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e CGirants (subsidies) related o income, including grants (grants) intended to compensate for expenses of
the current or previous period and income foregone, as well as all other grants (subsidies) not classificd
ax prants related (o assets (subsidies).

Grants are accounted for when they meet two recognition criteria;

= The Group complics with the conditions for granting a grant (subsidy);

»  Therc is documented evidence that the grant (subsidy) will be received.

A grant that meets the recognition criteria is accounted for as a grant receivable. A grant (subsidy) or
part of a grant that does not meet the recognition criteria is recorded only when it is actually received as a grant
(subsidy).

Non-repayable loans are recognized as grants when the Group has reasonable assurance that all the
terms of the loan will be met and will nol be repaid.

The grant (subsidy) received or part of it is recognized as used in the periods in which the costs related
to the grant (subsidy) are incurred.

A grant related (0 an asset is recognized as used to the extent that it {s probable that an asset will be
depreciated over the reporting period. Depreciation expense item in the income statement and balance sheet item
“Cirants, subsidies” are reduced.

The grant to compensate for the loss of income is recognized as used to the extent that the loss of
income is accrued during the reporting period. The compensatory income in the income statement is increased
and the balance sheet item “Grants, subsidies” is reduced.

A grant 1 offset costs incurred is recognized as used to the extent that costs are incurred during the
reporting period. The item of compensable expenses in the income statement and the item *Grants, subsidies” in
the balance sheet are reduced.

A grant that cannot be related to incurred or future expenses or income [oregone is recognized as used
in the period lor which it was granted or received.

A grant received as an unconditional financial contribution or as compensation for expenses incurred or
income foregone in prior periods is recognized as used immediately,

The balance sheet shows the unused part of the grant (subsidy).

Provisions
Some liabilities may be determined by calculation using certain estimates. Such liabilities are called
provisions, liabilities for which the final amount or timing of settlement cannat be determined precisely, but can
be measured reliably.
Provisions arc recognized if they are the result of past evenls and they exist at the consolidated balance
sheet date, i.e. if all three general recognition eriteria are met.
= The Group has a legal obligation or an irrevocable promise resulting from past aclions:
contracts entered into, court decisions made, laws issued, publicly announced obligations of
the Group;
= [t is probable that an outllow of resources embodying economic benefits will be required to
settle the legal obligation or irrevocable commitment;
e The amount of the liability can be measured reliably - there is sullicient evidence 1o estimate
the amount of the provision. The amount of the provision is determined on the basis ol
experience from similar activities, expert opinions, post-balance sheet events, cte,
Liabilities that do not qualily for recognition as liabilities or provisions are classified as contingent
liabilities.
Liabilities are grouped according to their obligation (o meet:
¢ Long-term liabilities - those liabilities that the Group will have to meet later than one year;
o Current liabilities are those Habilitics that are expected to be settled within one business cycle
or within twelve months,
Provisions are recognized il they are the result of past events and they exist at the balance sheat date,
Provisions may be made i the Group:
e To pay probable fines;
= To fulfill warranty obligations;
e Tocompensale for nature damage:
o Remedy the environment atter production has stopped:
= Torvenmburse the costs of pertorming existing loss-making contracts;
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= Restrucluring activities if there is sullicient cvidence that they will be carried out,

The amount of the provision indicates the amount of the reliably estimated expense al the balance shect
date that would cover the lezal obligation or irrevocable commitment. [n the Group, the number of provisions is
determined based on post-balance sheet events and expert opinions.

Provisions are reviewed and adjusted for new events and circumstances each time the consolidated
financial statements are prepared. When it becomes apparent that the Liabilities will not be required to be covered
by assets, the provision is reversed by reducing the balance sheet item “Provisions™ and the cost of provisions in
the income statement.

In the Group, each provision is used only for the purposes for which it was made.

Liabilities

Obligations arising [rom past events that are expected to be settled and the amount of which can be
objectively determined are considered to be liabilities of the Group.

Financial liabilitics include contractual obligations to pay cash or settle other financial assets. Financial
liabilities are recognized only when the Group commits Lo pay cash or another financial assct.

When a financial liability is recognized for the first time, it is measured at cost, i.e. the value of the
assets or services received. Transaction costs are recognized as an expense in the income statement in the period
in which they are incurred.

If the Group commits to pay cash or another financial asset over a period of more than twelve months,
unless interest is specified in the contract or the interest rate differs materially from the market rate, the cost of
the liability is caleulated by discounting the full amount payable using the market rate. The undiscounted
difference is recognized as intercst expense or income over the period of the liability.

Financial liabilities denominated in foreign currencies are initially recognized in guros at the exchange
rule ruling at the date of the transaction.

The value of financial labilities in the accounting and the consolidated financial statements depends on
their nature and the valuation method chosen.

The Group's financial liabilitics (other than current ones that arc not related to market price) are
reassessed each time when the consolidated financial statements are prepared.

Liabilities payable in foreign currcncics are translated into FEUR in the consolidated [inancial
statements.

The Group writes off a Nnancial liability (or part of the liability) only when the liability is setled or
CXpITES.

The Group has a temporary remuncration system,

The contenl of the work performed by the employees of the Group, its characteristics, mandatory
qualification requirements for the employees are established in the job descriptions of the employees.

Specific hourly rates, monthly salaries, various bonuses and allowances, other forms and conditions of
remuneration, employment rates are set out in employment contracts,

An entity shall recognize the cost and liability of bonuses or other bonuses and premiums if it has a
legal obligation or an irrevocable commitment to provide such remuneration to the employee and can measure
the liability reliahly,

Insurance premiums paid by the Group per employee under life, health or accident insurance conlracts
are recognized as an expense in the period in which they are incurred.

Revenue

The Group recognizes revenue on an accrual basis, i.c. in the accounting they are recorded when earned,
regardless of the receipt of cash.

Only an increase in the Group's economic benefits is considered revenue, Amounts collected on behalt
ol third parties, as well as value added tax. arc not recognized as revenue because they are not economic benefits
lo the enterprise and do not increase equity.

Revenue is mensured al lair value.

The consolidated financial statements include net sales revenue,

The Ciroup's typical operating income is the sale of goods and the provision of services,

The goods are considered sold when all these conditions are met;

o The seller Group has transterred the risks and rewards of ownership of the goods sold:

s The seller no longer owns or contrals the goods sold;

= tis probable that (he ceonomic benelits associated with the sale of goods will flow to the Group

and the amount can be measured reliably;
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= The costs associated with a sale of goods can be measured relhiably.

Revenue from the rendering of services is recognized in different ways depending on whether or not the
outcome of the service can be measured reliably, The result can be accuralely estimated when all these
conditions are mel:

s The amount of revenue can be measured reliably;

e The transaction is complele or ils stage of completion can be measured reliably at the balance sheet

date;

s The economic benefils associated with the service transaction are likely to be obtained;

s he costs associated with the service transaction and its termination can be measured reliably.

When services are provided for more than one reporting period, the degree of service provision at the
end of the reporting period is determined in accordance with the provisions ol [AS 25 in order to distribute the
revenue in proportion to the service periods.

Other operating income ol the Group is:

s Gains on disposal and liquidation of non-current assets;
e  Other operating income.
The Group's [inancial and investment income includes:
e Penaltics and default interest for missed customer arrears;
Interest income;
The positive effect of exchange rate differences on change;
e  Other financial - investment income.

When selling goods, providing services to companies, instimtions and organizations, the sale is
formalized by an invoice / VAT invoice.

Revenue from fines and periodic penalty payments, if no other accounting document is drawn up, shall
be formalized by drawing up an accounting certificate.

Revaluation income on receivables and payables denominated in foreign currencics is rccognized by

drawing up an accounting certificate.

Expenses

Expenses are recognized only to the extent of expenses incurred in prior and current periods that relate
to revenue eamed during the current period. Expenses that are not rclated to the earning of income in the current
period, but are intended to eam income in future periods, are accounted for as assets.

Where expenses incurred during the reporting period cannot be directly related to the earning of specific
income and those expenses will nol generate income in luture reporting periods, they are recognized as an

expense in the Group for the same period as incurred.
When expenses are recognized in the accounts, they are recognized on an accrual and comparative basis

in the reporting period in which the related revenue is earned, regardless of the time of disbursement.
Costs are measured reliably at fair value.
Expenses in the Group are divided inta the following groups:
s Cost of goods sold;
Service costs;
Operaling costs,
Selling expenses;
General and administrative expenses;
Other operaling expenscs;
e Financial and imvestment expenses,

The cost of goods sold /7 services rendered mcludes all costs associated with (he sale of goods and the
rendering of services that are directly or indirectly attributable o the sale of specilic goods or the rendering ol
services,

Operaling expenses include expenses related 1o all typical activities ol the Group during the reporting
period, repardless of sales volume,

Other operating expenses include losses due to disposal, liquidation, write-off of assets and accounting
tor other atypical and ordinary operating expenscs. debl-related expenses,

Financial and investing expenses include: exchange losses: interest paid and payable on the acquisition
ol property by means of leasing (financial lease); interest expense on Joans; penaltics and interest [or late

paymunts
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Financial risk management policy
lhe following key financial risk management procedures apply to the Group's operations:

Credit risk

The Group's credit risk is mainly related to trade receivables, Receivables are presented in the balance
sheet less impairment of doubtful receivables, which is assessed by the Group's management based on past
experience and the current cconomic environment. The Group has procedures in place to ensure that goods are
sold lo trusted customers and that sales do not exceed the approved credit limit.

Credit risk related to bank balances is limited as the Group conducts transactions with banks with
sufliciently high credit rutings issued by foreign rating agencies.

Intervest rate risk

The Group's loans consist of loans with fixed and variable interest rates that are linked to EURIBOR,
During the reporting period, the Group did not have any derivalive (inancial instruments intended to manage
interest rate risk.

Foreign currency exchange risk

The main currency risk faced by the Group arises from the fact that the Company has subsidiaries in
Poland whose currency is different from the Group's functional currency. The Group's policy is to match cash
flows from highly probable future sales with purchases in each foreign currency. The Group does not currently
use any derivative financial instruments to manage foreign exchange risk.

Liquidity risk
The Group's policy is to maintain sufficient liquid asscts or secure loan financing to meet the
obligations set out in its strategic plans.

Use of estimates in preparing financial statements

[n preparing financial statements in accordance with Lithuanian Businecss Accounting Standards,
management is required to make certain assumptions and estimates that affect the reported amounts of assets,
liabilities, income and expenses and the disclosure of uncerlaintics. Significant areas of these financial
statements in which estimates are used include depreciation and impairment estimates. Future events may change
the assumptions used in making the estimates. The effect of changes in such estimates will be recognized in the
[inancial statements when determined.

Contingencies
Contingent liabilities are not recognized in the financial statements. They are disclosed in the [inancial
statements unless the possibility of an outflow of resources embodying economic benefits is remote,

Conlingent assets are not recognized in the linancial statements but are disclosed when it is probable
that future economic benefits or service potential will How to the entity.

Post-balance sheet events
All significant adjusting events that have occurred between the date of the financial statements and the

date of its publication are reflected as the adjustments to the financial statements. Significant non-adjusting
events are disclosed in the notes.

Related parties

Parties are considered to be related if one party has the ability to control the other party or exercise
significant influence over the other party in making financial and other decisions. Sharcholders, employees,
members of the supervisory board or board of directors, their close relatives and companics that directly or
indirectly control the Group through an intermediary or are controlled individually or jointly with another party
that is also recognized as a related party are recopnized as related parties.
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EXPLANATORY NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1. Intangible assets

Changes in the Group's non-current intangible assets during 2020

Other Advance
Intangible assets group Software intangible ‘ Prestige Total
payments
issels
Residual value as of 1
] 583 - 2
January, 2019 111 135 58 1262 112 980
Residual value as of 31
1 2 3 55
December, 2019 | 173 63 116 7126 268 183 557
Aequisition (progielion) sonl 202 469 7 894 7126 3 894 221 383
the beginning of the periad N I
Accumulated amortization  at
the beginning of the reportng 28 837 7778 - 1211 37 826
period -
Residual  value  at  the
beginning of the reporting 173 632 116 7126 2643 183 557
period
Value of assets sold during the
reporting period | i
Aceumulated  depreciation  of i i i
assels sold .
Value of a..'.‘.s'et_\' a.cqmrea‘ during 130 314 5 500 12 270 148 034
the reporting period
Acquisition cost of written - off i
assets sl
Aceumulated  depreciation  of i i ! i
wrilten - off assets . L
Reclassification - Z (7 126) - (7126)
Dﬁprecrrmlon c.'a[fru!rrred during 34 %60 577 ) 3815 18 752
the reporting period e ez | —
Acquml‘u“m (pn‘ld.uclmn] post al 339 743 13 394 16115 162 292
the ¢nd ol the period ST =
.'\l..‘,CLll'ﬂl,.l]E!.lﬁll ;muu:h'/.alln.u.\ al 63 697 g 135 ) 4026 76 078
the end of the reporting period kil T I R
Resicnal valae at Hhe: el of 269 086 5039 . 12 089 286 214
the reporting period
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Changes in the Group's non-current intangible asscts during 2019

Intangible assets group

Residual vitlue as of 1 Jan Lulr__;
2018

Software

Other
intangible
assets

Advance
payments

Prestipe

Taotal

66 (020

Residual value as of 31
December, 2018

Acquisition (production) cost al
the beginning ol the period

121 (75

L1 135

e

Accumulated amortization at the
beginning ol the reporting period

10 540

1 641

70 736G

1 262

112 980

I 894

131 463

632

Residual value at the beginning
of the reporting period

111 135

1262

|8 483

112 980

Value of assets sold durving the
reporting period

Depreciation  caleulated  during
the wreporting  period of sold
assets

Value of assets acquired during
the reporting period

80 794

2000

#9 920

Acquisition  cost  of written-off
dssels

the reporting period of written-off°
assets

Depreciation  calculated  during

Reclassification
Tnperivient loss

the reporting period

Depreciation  caleulated  during

18297

Acquisition (production) cost at
the end of the period

202 4069

467

19 343

7 894

Accumulated amortization at the
end ol the reporting period

28 837

1778

221 383

37 826

Residual value at the end of the

reporting period

173 632

116

7126

lﬂ.; 557j

As of 31 December 2019,

program, stolen vehicle search system. [epreciation costs are included in the operating expenses.

soltware acquisition cost is assigned to Integretrans.com system, TEXUS
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2, Non-current tangible assets

Changes in the Group’s non-current tangible assets during 2020

Other

Other

reporting period

Tangible assets proup Vehicles ;ZI:ILZTE::; tangible Total
assers
- tools »
Residual value as of 1 Tunuary, i
s ‘ R, 4 906 985 42639 | 108407 5089 031
Residual value as of 31 December, 11 098 155 62125 92 346 i s B
- 11252 626
2019
;\uq.uls.mun I{pmduc‘uon) cost at the 13615 566 170 797 149 636 13935 999
cginning of the period
Accumulated  depreciation  at  the -
beginning of the reporting period 2517411 108 672 57 290 2683373
Residual value at the h;::gim;i'ng of " . ;_ o
the reporting period 11098 155 62 125 92 346 L1 252 626
I-f'a.’ue . of a.'.'_.\'ers sald  durving  the 779 750 i i 777 750
reparting pertad |
Aceumulated depreciati ssets
ceumulated depreciation of assets 390 425 199 435
sold
Value .Dfas.se:t.v acquired during the 7829 420 13677 18 127 7891 224
reporting period L
Acquisition cost of written - off
assets ) - ) )
Accumulated depreciation of written
- off assels : i - :
Reclassifications - - - (31 000)
Impairment - - - - 5
I_)eprerl;iminn . calewlated during the 3046 211 16072 26 518 1 108 801
reparting period o
f\t.'.l.|1.lliilhr.ln (p‘aduclmn) cost at the 21 071 861 204 474 177 763 31 4353 897
end ol the period .
Accumulated depreciation at the end ‘
: : 2 '
of the reporting period 5563 622 44 744 B3 808 5792174
Residual value at the end of the |
oovane AT SRR 15 508 039 59 730 93 955 15 661 724

During 2019 company acquired land with acquisition cost of 13 000 Eur,
As of 31 December 2020 the balance of vehicles being prepared to use is 1290 Eur,
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Changes i the Group's non-curent tangible assets during 2019

reporting period

Other
equipment Gither: Sdvance
Tangible assets proup Vehicles TUARINRILY tangible i Total
fittings and paymenis
assets
L |
Residual value as of | January, 2018 BU1 423 41178 49 445 - 942 046
Residual value as of 31 December, 4 906 985 42 639 108 407 31000 5089031
18
Acquisition (production) cost al the i, : .
| e : 3052 499 123 722 142 621 31000 5949 842
_beginning of the period
Accumulated  depreciali al the
cegulied. deprecilitn Wt Uie 745 514 81083 34214 : 860 811
beginning of the reporting period U =
Residual value at the beginni t
SCTn YouUR 01 TIE DORRMDRRE O uwpg oss 42 639 L8 407 | 31 000 5 089 031
the reporting period N . oo
Va.’uel af a‘sser.s' sold  during  the {03 883 i i i 102 483
reporting period
Accumulated  depreciation  of  assets . e
i 15 154 - - - 153154
sold e
Value SSels dequir i :
.” e _Of assets. dequir ed during the 3 065 950 47075 7015 i 8 120 40
reporting period i
Acquisition cost of wrilten - off ussets - - - Z _ .
Accumulated depreciation of written -
off assels i i i i
Reclussifications I - | (31000) (31 000)
Impairment - - - g -
Ar:.c.'um\u.’ared . depreciation  during | 787 051 17 589 2 076 i | 837 716
reporting period
Acquisiti :A sasl ¢ - s
u.]ul‘-.nmn (_Iprc.uiuu ion) cost at the 13615 566 170 797 149 636 } 13935 999
end of the period n
Auuumulgted deprecintiun at the end of 3517411 108 672 57 200 . 1 643 173
the reporting period I -
Residual value at the end of the - - i "
e b B R WEEE saen e 62 125 92 346 . (1252 626

Tangible assets received [ree of charge that are used in the Group's activities - none
lully depreciated tangible assels comprise computer equipment and means of communication.

. In 2019 and 2020

In 2020 the Group purchascd 105 new trucks and | truck for leaming purposes with an acquisition value
of EUR 7 313 170 and 25 new semi-trailers with an acquisition value of EUR 516 250. The property is leased (or
4 years. Depreciation expense is included in operating expenses.

In 2019 the Group acquired 72 new trucks with a purchase value of EUR 5 556 537 and 103 new semi-
tratlers with a purchase value of EUR 2 262 820, the remaining amount accounts for EUR for 246 593 the
purchase of passenger cars. The property is leased lor 3-4 years. Depreciation expense is included in operating

gxpenses,

Restdual value of leased vehicles as of 31 December 2020 and 2019 amounted o EUR 13 001 045 and

EUR 10 178 839, respectively.
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3. Other assets

(all amounts are expressed in euros unless otherwise indicated)

As at 317 of December, 2020 the Group's other non-current assels constst of prepayments under lease agreements
and AS24 Lictuva, UAB - EUR 56 957, As at 31 of December, 2019 amounted to — FUR 60 736,

As at 31* of December, 2020 the Group's other non-current assets consist ol deposits for trucks Domus
financing, UAB - EUR 924,000, As at 31* of December, 2019 amounted (o - 844 303 Eur,

4. Stocks and advance payments

Indicators

Financial year

Stocks:
Fuel in trucks and car tanks
Drivers' worl eguipment
Goods for resale
Advance payments:
Advance payments 1o suppliers
Deposits under the lease agreement

302 445
189 511
%3 440
551 754
437 405

Tutal:

1129200

577 446 |

L14 349 |

Previous financial year

380 480
234 010
[16 436

19 040
181 008
230 867

41741

671094

In 2020 advance payments compared to 2019 increased. Fuel increased in 2020 comparing with 2019 as

the number of treks increased.

5. Amounts receivable within one year

Changes
. . PR _ | Previous [inancial year | comparing
Indicators Financial year (adjusted) IUZ:J] witlf
20
Trade debtors 6 546 460 f 240 763 305 705
Amounts owed by entities ol the entities group
VAT averpayment, advance income tax 643 422 760 382 (116 960)
VAT from EU countries, excise duly 1 497 264 955 731 541533
Deposits 8474 12 499 (4 025)
L:xhibition financing 26 245 26 245 ]
Compensation of repair cosls 20922 919 20 003
Other receivables (loans) 736 025 880 700 (144 673)
Total: - 9478 821 8 477239 o1 341

6. Cash and cash equivalents

Indieators

Finaneial vear

Previous financial year

Rank nceounts

Cash register
_Resiricled deposits

Total:

895214 327523

1 670 07

“ - 50 000
896 884 377830
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7. Prepayments and acerued income

Indicators Financial year Previous tinancial year
Property, vehicle insurance costs o 1 178 280 438 747 |
Loaded cargo for which sules invoices will be ssued
I 18 5 3
next year 24499 (50 I 189 618
Other acerued income (car rental, loan interest) B 21 243 4604
Total: o 3699173 1 632 969

8. Authorized capital

Composition of the Group's authorized capital:

“Number of shares
issued and
outstanding

Number of shares, | Nominal value of Number of issued
pes. shares, Eur and paid shares,
pcs.
| 34531 28,96 34 531

Rights and
restrictions
attached to the
shares

| Ordinary intangibles

As of 31 December 2020, the authorized capital is EUR | 000 018.

9. Amounts payable after one year and other long-term liabilities

Indicators

Amounts payable after one year and other long-
term linhilities:

- Financial debts

- amounts owed (o credil institutions

= lease liabilites
Prepaynients received

Financial year

Previous financial year

80 00
2 1p5 455
0695413
3885 |

Total:

12 144 753

B0 000
33333
i 965 344
13920
7 ll‘)z 597

Financial lLabilities increased due to the new
obligations will be met during 2021-2024,

lease agreements for the purchase of trucks, Delbt




Limited liability Group “Integre Trans®
Companies code 301838346, Sporto str. 18, Vilnus.
Pata on a legal entity are collected and stored in the Register of Legal Entities of the Republic ot
[ ithuanma
Explanatory notes to the consolidated financial statements for the year ended 31 December 2020

(all amounts are expressed in curos unless otherwise indicated)

1. Amounts payable within one year and other short-term linbilities

Indicators

Amaounts payahle within one year and other short-
term liabilities:
I Fimancial debts:
- amounts owed o credit instilutions
- lease liabilites
- loans recerved
- factoring liabilitics
. Payments received on account

2
3. Trade creditorsy
4. Amounts payahle to group companies

Financial year

Previous Dnancial year

L oo aa7
3841519

1

485 140
77 H69
6499 467

8943

1315119
I 694 345

2
300 600
55213

7 350 326

3558

5. Liabilitics of tax on profit
6 Liabilitics related (o employment relations | 282 152 703 707
7. Other amounts payable and short-term labilitics 450 608 = 166 052
Total: o 13 744 998 11988922

Indicators Financial year Previous financial year

Salarics payable ' 477914 256 045
Personal income tax payable 292 d6d |46 284
Social insurance payuble 203 405 79 730
_Provisions for holiday savings 308 369 221 648
Total: B 1282152 703 707

11. Accruals and differed income

Indiciutors Financial year Previons finaneial year
Orders for carriers invoiced next year - 468 821 602 790
Accrued road tax expense 130 026 89 803
Other acerued expenses 40 960 105 965
Total: _ 639807 | 798 558 |

12. Sales revenue

Indicators

Finaneial year

Income [rom sold goods (lor pallets, tools)
Revenue from transport services provided
Revenue from lorwarding services provided
Revenue rom warchouse rent
Revenue from other sales
_Discounts, refunds

6077 476
33 528 19]
12 989 302

32 802
664 644
(22 233)

Total;

75 170 132

Previous linaneial year

= 19T
16073 968
43193 660

399 286
__(15578)
60677 533
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13. Cost of sales

Previous tinancial

salaries, daily allowances, communication costs)
Other costs (parking, driver's equipment, vehicle
insurance, repair, rental costs)

Cost of forwarding services

Cost of warchouse rent

Discounts, refunds

Tatal:

Indicators Financial year
year
Cost of goods sold (for pallets, tools) 70471 142
Cost of transport services (fuel, road taxes. drivers' 6277 634

7406 195
435 606 499
134 246

(9 089)

1053 633
11412002
3036157
38 718 534

(8 520)

66 451 627

54212 006

14. Operating costs

Previous tinancial

Indicators Financial year

a R ye“r
Selling expenses: 3138 834 2153720
Advertising and marketing costs 34 866 7727
Employee wages and other rclated costs 2681526 I 843 249
Other selling expenses 422442 282724
General and administrative expenses: 2039813 2252 300
Rental costs (premisces, utilities, cars, furniture) 411 476 240 754
Repair and maintenance costs 45 121 31417
Charity 8075 7 400
Membership fees 10 694 G816
Insurance costs 1149 891 133 503
Employee wages and related costs 1 319970 750 656
Depreciation of fixed assets 154 131 110400
Bad debts 9 540 7693
Representation expenses 47 771 163 081
I'T maintenance costs 2900 19 457
Other activity taxes 97 861 13127
Fines and periodic penalty paymenis 50 257 19732
Other costs (courses, training, translation, occupational
saltety, staft selection, bank charges, stationery and
household goods costs, communication c:o:alsr,yuurrenl 442:136 s 30s
assels cosly) -
Total: 6 078 647 4406020

15, Other aperating results

Previous financial

Indicators Financial year
. e B year _
Other operating income: 455 716 173 642
Sale of fixed assets 33003 ‘
Other non - typical operating income 372 711 173 642
Other operating expenses: (130 965) (55 410)
Loss on disposal of fixed assets (11 633) (377)
Other non-typical operating expenses (renl of premises) (119 310) (55 033)
Other operating results: 324751 | 118 232
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16. Kesults ol other interest and other financial activity

i ) o ' i Previous financial
Indieators Financial vear
: yeir
Other interest and similar income: - 34223 80976
[mterest imcome 34223 e 404
Interest and other similar expenses: (1202 328) (739 120)
Negative impact of exchange rate changes (10 703) (1422)
Interest expense (1191 541) (737 698}
Fines and periodic penalty payments ) (84) | (6}
Results of other illtcrcst_.:l_{m other financial activity: | (1 168 105) (710 150)
17. Income tax
Delerred income tax resull
. \ P Deferred Previous i icans Deferred
H Financial Fariff, . i 5 Iarilf, ,
Indicators u income tax financial p income lax
year Y 0
| result _ year resull
Accumuluted losses 380 186 | 28% 106452 229 539 28% 64 271
Doubttil debr reserve x 15% - 33 306 15% 4996
Total 380 186 106 452 262 B45 69 267

As 0 31 December 2020, delerred income tax assets amounted o EUR 201 737 and as of 31 December 2019 -

LUR 1O 277,

Income tax expenses

- Financial ,_ ) Previous "
& Yo Yo
] _year financial year
Profil belore lax - 1796 504 | 467 589
Income tax caleulated according o the statulory income .
oty i = : 2 : 22 3

tax rate of 15%, (2018 - 13%) o ey W 8 1
[nvestment project (45 000) (3 (45 000) (3
Tax effect of costs / income that do not reduce / increase (74 941) “) (42 278 )
taxable profit ‘ I
Deferred income tax expense (income) (106 452) ~ (6) (69 267 (4)
Tas et 1 e tax effee s ses / ine s the i ;

ax effect and income lax effect l‘JFL:‘Kp?I\HE.':H income !_hdl 65 779 4 16 062 5
do nol reduce / increase taxable profit {foreign companics)
Income tax expense o 108 862 T ﬁ - 99 655 7
18. The Group'’s management
As of 31 December 2020, the Group had | manager,

Indicators Finaneial year Previous financial year

E-'.‘(DCIH’JS related 1o n.ihuhl.mgt.:rs payroll and other S 84 287 B 91 000
taxes
Average annual number of managers - | o I
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19. ¥anagement estimates

[n preparing the linancial statements, management makes assumptions and cstimates that affect the
reported amounts of assets, Habilities. income and expenses and the disclosure of uncertainties. Significant
management estimates were made by determining the depreciation, amortization rates and impairment of
receivables.

20. Possible upcoming liahilities

As of 2020 and 2019 31 December Group has not participated in any legal proceedings, which in the
opinion ol the management, would have significant impact to financial statements.

21. Post-balance events

Up until 31 May 2021 Company has acquired 100 trucks. Cost of acquisition of trucks is 7 149 450 Eur,

Date: 2021 05 31

7Y/ ;
Director s _C;_ii(, Zana Kel
: (%pitl 3=
Financial analyst o C[{.Lb“:f_ - Crabriele Kubrakovaite

(signature)



